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ARTICLES OF AMENDMENT T L =

QUAIL HOLLOW PROPERTY OWNERS’ ASSOCIATION

g

Pursuant to the provisions of Section 48-60-105 of the Tennessee ;—:;

Y

Nonprofit Corporation Act, the undersigned corporation adopts the following :;-;
(LN ]

articles of amendment to its charter: N

1. The name of the Corporation is: QUAIL HOLLOW PROPERTY

OWNERS’ ASSOCIATION.

2. The Corporation adopts the following amendments to its Charter:

A. The present Section II of the Charter is deleted and the following

is substituted:

"II. The Corporation is a mutual benefit corporation
and shall have perpetual existence.”

suus], A9 pSATSSSE Hd BEE

B.  The present Section III of the Charter is deleted and the following
"
is substituted: s
i
“II. The principal office of the Corporation is located v
at: 744 Meadowview Court, Elizabethton, Carter fg
County, Tennessee 37643-5063.” rf
:{E’
€. The present Section V(2) of the Charter is deleted and the following 3
is substituted: 9
"(2) To promote fellowship and acquaintenanceship ‘,’f
among the Property Owners.” ?}
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D.  The present Section V(3) of the Charter is deleted and the following

is substituted:

“(3) To provide for, on a collective basis, maintenance

of the Corporation’s property including any recreational
facilities associated with the Subdivision.”

E. The present Section VII of the Charter is deleted and the following

is substituted:

“VII. REGISTERED OFFICE AND AGENT: The registered
office is 744 Meadowview Court, Elizabethton, Carter
County, Tennessee 37643-5063. The registered agent
at that address is Sheila C. Gough.”

F: The present Section VIII of the Charter is deleted and the following

is substituted:

“VIII. MEMBERS. The Corporation shall have members,

The voting rights of each member shall be as set forth
in the Corporation bylaws.”

G.  The present Section IX of the Charter is deleted and the following

is substituted:

"IX. OPERATION: (1) The Corporation shall not have or
issue shares of stock, however, the Corporation may
issue Certificates Evidencing Membership therein. No
incorporator, member, director or officer of the
Corporation shall at any time be considered the owner
of the assets or income thereof, except in the event of
dissolution as hereinafter provided, said assets to be
devoted exclusively to the foregoing purposes of the
Corporation. No dividend shall be paid and no part of
the income of the Corporation shall be distributed to its
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H.

substituted:

members or directors, except as herein provided in
accordance with the Tennessee Nonprofit Corporation
Act, as may be amended from time to time, pertaining
to dissolution and final liquidation. However, the
Corporation may pay compensation in a reasonable
amount to members, directors or officers for services
rendered to the Corporation. Furthermore, the
Corporation may confer benefits upon its members in
conformity with its purposes; and upon dissolution to
its members as permitted by Tennessee Nonprofit
Corporation Act, as may be amended from time to
time, and no such payment shall be deemed to be a
dividend or distribution of profits.

(2) If the Corporation is liquidated or dissolved,
voluntarily or involuntarily, the same shall be
accomplished in accordance with the Tennessee
Nonprofit Corporation Act, as may be amended from
time to time. To that end, all liabilities shall be paid
and discharged, or adequate provision made therefor;
assets held by the Corporation upon condition of
requiring return, transfer or conveyance, which
condition occurs by reason of the dissolution shall be
returned, transferred or conveyed in accordance with
such requirements. Other assets not held on condition
of return, transfer or conveyance shall be delivered to
the members, or with the approval of the membership,
shall be donated, transferred and conveyed to one or
more corporations, societies, or organizations which
are not for profit, and which in the judgment of the
Directors are engaged in affairs substantially similar to
those of this Corporation. To that end, a Plan of
Dissolution may be adopted by the members in
accordance with the Tennessee Nonprofit Corporation
Act, as may be amended from time to time.”

The present Section X of the Charter is deleted and the following is

"X. MANAGEMENT. The business or affairs of the
Corporation shall be managed by a Board of Directors,
each of whom shall be of legal age and shall consist of
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a number not less than five (5) and not more than nine
(9) individuals. Each Member of the Board of Directors
shall hold office for the term of office to which he is
elected, and thereafter, until his successor is elected
and qualified, or until his earlier resignation, incapacity,
removal or death. Each Member of said Board shall
possess all of the qualifications, be elected and
qualified in such manner, serve for such terms and
upon such conditions and have such voting rights,
powers and duties, as may be prescribed in the bylaws
of the Corporation, in addition to those conferred by
statute. Said Board may adopt bylaws, not inconsistent
with the Charter of Incorporation, or the laws of the
State of Tennessee for management and control of the
Corporation, and may alter, amend or repeal any
provision thereof as therein provided. Said Board may
also promulgate and amend suitable policies, rules and
regulations governing the work and activities of the
Corporation, care and wuse of its property,
qualifications, duties and conduct of its staff and other
personnel and employees and such other matters in
the premises as may be in the judgment of the Board
may be necessary.”

I. The present Section XI(d) of the Charter is deleted and the following

is substituted:

“(d) In the discretion of the Board, to accept gifts,
devises and bequests subject to any conditions or
limitations contained in such gift, devise or bequest so
long as such conditions or limitations are not contrary
to the provisions of the Tennessee Nonprofit
Corporation Act, as may be amended from time to

time, or to the purposes for which the Corporation is
organized.”

J. The present Section XI(f) of the Charter is deleted and the following

is substituted:
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“(f) To elect or appoint officers, employees,
independent contractors and agents of the Corporation,
define there duties and fix their compensation and the
compensation of the directors.”

K. The present Section XI(i) of the Charter is deleted and the following

is substituted:

“(i) Subject to such limitations, if any, as may be
contained in its charter, to conduct its business and
affairs, carry on its operations and have offices and
exercise the powers granted by Tennessee Nonprofit
Corporation Act, as may be amended from time to
time, anywhere.”

3. The amendments were duly adopted by the members onJanuary 18,
2022.
4. The approval by some person or persons other than the members,

the board or the incorporators was not required by the Tennessee Nonprofit

Corporation Act.

oate:_2 /3 /202 2 G S A s

Michael R. Miller
President of Quail Hollow Property Owners’
Association
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QUAIL HOLLOW PROPERTY OWNER’S ASSOCIATION
Annual Meeting — January 18, 2022

CALL TO ORDER

President Mike Miller called the meeting to order at approximately 7:45 p.m. Miller reviewed
the voting process and shared that out of necessity we would be formalizing proceedings a bit
but that we would try to keep it as informal as possible. Proceedings will follow Robert’s Rules
of Order.

Quorum was established with 23 Members present and 43 doubly-certified Proxies. Board
Directors present as indicated below:

__X_Mike Miller, President

_____Meredith Trott, Secretary

__X_Roger Day, Treasurer

__X_Daniel Lawson

__X_Mark Garland

__X_Dave Roberts

Members present: Robert Adams-Ghee, Tim Forinash, Edie & Lee Gouge, Sheila & Ken Gough,
Drew Guider, Mary Ellen & Don Hlavaty, Maylee Hinson (for Lingerfelt), Jerry Noyes, Rakesh
Patel, Bobbie Porter, Arliss Reece, Patricia & Bruce Sarr, Dexter Shepard, Betsy & HL Snyder,
Jes Sutton, Carolyn Taylor, Lisa Vezzosi, Barbara & Ron Winter.

Mark Garland moved that Robert Adams-Ghee be appointed to act as the Recording
Secretary for the Annual Meeting given Meredith Trott’s absence. Roger Day seconded the
motion and it carried.

Miller shared that primary business at the Annual Meeting would include amending the
corporate Charter and adopting new Bylaws both as recommended by the QHPOA retained
attorney. Both documents will be effective when approved by this body.

Miller read an additional resolution to be added to the recommended bylaws “The Officers
and Directors are authorized to take any further action that may be necessary for the approval
of the charter amendments by the Secretary of State and the Directors may authorize one or
more Officers to sign the amendments.” Ken Lawson moved to adopt the forehead
resolution. Ron Winter seconded the motion and it carried.

ANNUAL REPORT FROM THE PRESIDENT
Miller reviewed the Annual Report from the President with additional elaborations/discussion
as shown below. The Annual Report is attached and is an integral part of these minutes.

Discussion occurred about improvements made and future possible improvements to the pool.
Jes Sutton asked if the future improvements were State requirements. Ken Gough shared that
the improvements are indeed required in addition to possibly needing to fix a leak if a test
verifies that there is indeed a leak.

Discussion occurred on subject of the creek. Winter asked about dredging the pond behind
the clubhouse. Maylee Hinson asked about possibly constructing a seawall (perhaps out of



railroad timbers) in order to stop intrusion of water under the clubhouse. Gough reported
that a professional engineer had confirmed that the clubhouse foundation is stable meaning
water intrusion from the creek had not yet caused detriment to the foundation. Lawson
inquired about whether the QHPOA owned the creek. Many members shared that creeks are
public domain.

Discussion occurred on subject of the roads. Miller shared that he has talked with Summers-
Taylor, Inc. and they said that one could generally pave a 1 mile stretch of road for
approximately $200,000. Arliss Reece asked about the possibility of the city taking over the
roads. Miller shared that there had been much conversation about this subject. He shared
that when the QH property was first purchased there were restrictions put in place by the
developers that the roads would be private. Don Hlavaty shared that Danny Hilbert and other
city council members have confirmed that core samples show that roads are unworthy of the
city making them public. Miller shared that it may simply be a matter of getting a majority on
the City Council to vote for making the streets public. Sheila Gough shared that if the city was
to make our streets public that QHPOA might have to pay to make them “worthy” if in fact
they are not worthy. Edie Gouge stated that if the city takes over the QH streets they can do
whatever they would like to include, for instance, connecting them to other surrounding
neighborhoods. Multiple confirmations were made to support that statement.

Discussion occurred on subject of the tennis courts. Miller reminded the body that two
surveys had gone out and shared that we are waiting on two demolition quotes and that we
have a quote for a SnapCourt system of around $46,000. Hinson inquired about turning it into
a dog park and Miller shared that had also been discussed. Sutton asked about whether the
schools that had used it had ever paid for use and received response that they had not. Reece
inquired about the results of the most recent survey. Gough reviewed results which were split
down the middle with a firm % of responding Members choosing to demolish the tennis courts
(preliminary estimate of $25,000 - $35,000). The other % of responding Members chose some
level of repair or a SnapCourt solution. Lawson inquired whether the survey showed that
Members do not want a dues increase and it was confirmed that indeed Members do not want
a dues increase in order to resolve the tennis court issue. Jerry Noyes inquired about whether
there would be a repair expense annually after the initial repair and it was confirmed that
between $1,000 -$2,000 would be required annually. Dave Roberts asked whether demo had
to occur, and Miller confirmed that no action is required and shared that it could just become
something like a community garden. Patricia Sarr shared that she loved the idea of a
community garden and that she had seen that concept really bring neighbors together.

Bobbie Porter shared that there is a public tennis court as close as Sycamore Shoals. Hinson
shared that no one ever uses the tennis courts. Miller informally polled the body and there
was general interest in a Community Garden in place of the tennis courts.

NEW/OTHER BUSINESS

Miller addressed having served as President and being able to work with the QHPOA retained
attorney on changes to the Charter and Bylaws. Although discussion would occur later in the
meeting, he asked for any preliminary questions about the new governing documents. Hinson
inquired if it would change the number of Directors. Miller shared that it would increase it
from “3” to “5 t0 9”. Hlavaty shared that he thinks the Bylaws remove some control from the
Members. Miller respectfully disagreed with the statement. Reece asked for clarification on
Hlavaty’s statement. Roberts called for Point of Order since discussion would occur later.



Budget and other financial matters — Miller shared that during the last year, financials were
reviewed and were deemed in good order. Additionally, he shared that the Board had
adopted a new process whereby every expenditure made by the Project Manager has to be
approved by the Board Treasurer. Regarding budgetary performance during 2021, due to
extensive repairs and maintenance carried out in recent years, QHPOA has been unable to add
to its reserves for the last 3 years. Nonetheless, financial performance remains in good shape,
with over $100,000 in the bank in various instruments. The approved 2022 budget is very
conservative; revenue (almost all dues) will be $63,000 and $18,000 (28.6%) of that amount
will be set aside in new reserves. As noted in the Annual Report from the President, there is
concern about depleting savings to fix or demolish the tennis courts, and thus this will be a
major business discussion for the Board in 2022. Like everyone else, the QHPOA is feeling the
burden of inflation as well. While the 2022 Budget doesn’t indicate a need to increase dues,
that isn’t to say it’s not possible. Condominium owners pay twice the amount of dues as other
Members so we have to keep that in mind as well when thinking about the level of dues.

Financial Report — Day presented the financial report as of the end of December 2021
reporting that the cash balance was $103,532.32. He also highlighted the reports in general.
Roberts moved to accept the report. Winter seconded the motion and it carried.

Lawson moved to accept the revised Articles to the Corporate Charter. Sutton seconded the
motion. There was a voice vote with one No vote. Thus, voting occurred by showing the
voting cards distributed to Members before the meeting. Cards raised in affirmative of the
motion were 19 with 1 No vote. Voting of the proxies occurred as follows: Adams-Ghee voted
1 proxy in the affirmative; Day voted 2 proxies in the affirmative; Forinash voted 2 proxies in
the affirmative; Garland voted 8 proxies in the affirmative; Gough voted 2 proxies in the
affirmative; Lawson voted 2 proxies in the affirmative; Noyes voted 4 proxies in the
affirmative; Miller voted 4 proxies in the affirmative; and Roberts voted 18 proxies in the
affirmative. Proxy votes in the affirmative totaled 43. Members present and proxies totaled
62 affirmative and 1 No vote. Thus, the motion carried.

Lawson moved to approve the Bylaws as stated. Porter seconded the motion. Voting by
voting cards occurred. Cards raised in affirmative of the motion were 17 with 1 No vote.
Voting of the proxies occurred as follows: Adams-Ghee voted 1 proxy in the affirmative; Day
voted 2 proxies in the affirmative; Forinash voted 2 proxies in the affirmative; Garland voted 8
proxies in the affirmative; Gough voted 2 proxies in the affirmative; Lawson voted 2 proxies in
the affirmative; Noyes voted 4 proxies in the affirmative; Miller voted 4 proxies in the
affirmative; and Roberts voted 18 proxies in the affirmative. Proxy votes in the affirmative
totaled 43. Members present and proxies totaled 60 affirmative and 1 No vote. Thus, the
motion carried.

In spite of passage, Miller proceeded to review the changes per Article as follows:

i. Article 1 —No discussion.
ii. Article 2 — No discussion except for confirmation that address can be changed by
simply sending a notice to the Secretary of State after change is made by a Board vote.
iii. Article 3 - Sarr stated that the clause about members bringing guests, etc. was vague.
It was clarified that Members are defined as property owners and ALL household



members, with guests being individuals that have been invited but that do not reside
in the household.

iv. Article 4 — No discussion.

v. Article 5 - No discussion.

vi. Article 6 — Lawson stated that Section 2 of this article was to update 3 Directors to
current practice of more than 3 Directors. Miller confirmed statement.

vii. Article 7 - No discussion.

viii. Article 8 — Hlavaty requested that an error in 3" paragraph of this article be fixed. It
currently says “Article 7, 2C but should be changed to Article 8, Section 2. Miller will
review with attorney and it will be fixed as appropriate. Gough moved to correct as
requested by Hlavaty if appropriate. Sutton seconded the motion and it carried.
Hlavaty inquired why the fixing and assessing of dues was separated into two sections.
Miller shared that, while it might be considered redundant, it isn’t necessarily an error.
Day moved to ask the attorney if it needs to be corrected. Winter seconded the
motion and it carried.

ix. Article 9 — Lawson observed that previously the Bylaws had listed committees and now
they are not listed. Miller confirmed that indeed this was a deliberate shift to
eliminate standing committees.

X. Article 10 — There was an inquiry about why the Board can approve anyone to provide
Secretary/Treasurer duties. Miller responded that it reflects current practice which
has been working well and provides for flexibility. Both Garland and Day confirmed
that Secretary and Treasurer can be non-Members.

xi. Article 11 — No discussion.

xii. Article 12 — No discussion.

xiii. Article 13 — No discussion.

g. Election of Board Directors — With the Bylaws now in effect Directors can number between 5
and 9. Sutton moved that the QHPOA elect a slate of 7 Directors. Winter seconded the
motion and it carried. Miller reviewed a proposed slate to include Adams-Ghee, Day, Guider,
Lawson, Miller, Noyse and Reece. Winter moved to accept the slate of Directors as reviewed.
Roberts seconded the motion and it carried.

h. Adjournment - Sutton moved to adjourn the meeting. Roberts seconded the motion and it
carried at approximately 9:15 p.m.

Respectfully submitted,
Robert Adams-Ghee
Secretary, Quail Hollow Property Owners Association
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CERTIFICATE

The undersigned, as Secrelary of Stale of the State of Tennessee, hereby
certifies that the attached document 1was received for filing on behalf
of_QUAIL HOLLOW PROPERTY OWNERS' ASSOCIATION, INC,

. (Nomlu' of Carpurating)
was duly executed in accordance with the Tennessee General Corporation Act,

was found to conform o law and was filed by the undersigned, as Secretary of
State, on the date noted on the document.

THEREFORE, the undersigned, as Secretary of State, and by virtne of

the authority vested in him by law, hereby issues this certificate and altaches
hereto the document which was duly filed on M3y Fourth 1918
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QUALL 1OLLOYW PROPERTY OWNERS’ ASSOCIATION, INC.
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CIARTER
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L1. DURATION:

LI1. ADDRESS:

Iv. TYPE:

V. PURPOSES:

The undersignod nacural persons, having capacity to contract, and lntondlnﬂ
to organize a Corporation under the General Corparation Act of the State of

Tennassee, do hereby adopt the following Charter for said Corporationt

The name of the corporation {s QUALL NOLLOW PROPERTY OWHERS!
ASSOCIATION, INC,

The duration of this Corporation is perpatual.

The address of the principal office of tho Corporation in

Tennesoea, and the County in vhich said offlco is located fat
c/o Sholl & Asnocistes
119 Broad Street
Elizabathton,Tenncasee 37641
The Corporatlon is one not~for-profit,

(1) To promote the hoalth, safety and welfare of the property
owners within the Quail Nollew 8ubdivl|lon, n'piat of which
shall appoor of record in the Office of tha Regioter of Deoda
for Carter County,Tonnessee,

(2) To promote fellowship and scqusintancoship among the
Property Ownors by means of various social gatherings and funet
ions. The some ;hall include, but not be iimited to, a club-
recroation bullding, svioming pool, tennis courts, playgrounds
parks, dances, dlnncr;. susicals, games and other forma of
activities and entartainoent des{gned to provide gonarally for
the social, cultural, recreational and 5hyslcal development and
welfare of the members,

(3) To provide for, on a collective basis, garbage and trash
collection, maintenance of streets, parks and recreational

facilitics assoclated with the Subdivision.

(4) To own, operate, huild, and/or lease thc'lolloVInu factlfet
(a)
(b)
(¢)
(d)
(e)
(t)

(g)
()

Club facilitles

Pool

Parks

Playgrounds

Boatling

Swisming

Fishlng lokca

And uny other allied facilitlcs provided for {ts mombers.

es~
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() To fix and establish asscssments nnd/or charges to be levied
upon the menbors as a peans of providing the forcgolng acrvicqs,
activitios ond facilitics, which nasscssmenta, until paid, shall
be and constitute a lien upon the land of the momber within the
Subdivisfon, all fn accordance with the Heatrlctive Covrnants
entablished for onid Subdiviulon, which covenanta will nppear
of record in the Office of the Ruplster of Devdn for Carter
County,Tonnesnce,
(6) To do, pecform and engnge [n nll other Lavful ncta fneldent:
allicd or neccssary to the furtherance of thu.foranulun purpones
for vhich the Corporation is heroby organized. ;
VI: HEMBERS: The membership of the Corporntion shall conuint of thone clasmsct
ae cet forth {n the By-lLavs, with the attendant qunll(lcntlonr.
duties and ripghts ae theredin defined,
VIl: AGENT FOR

SERVICE OF
PROCESS: The {ncorporators hercby desfgnate as their registered,

17

—

resident .gent'!or service of process, the folloving Individua

THOMAS D. SHELL

‘ c/o Shell & Associatea

119 Broad Strect
Elfzabethton,Tennessee 37643

BIS 1Y -4 gy

VIT1:VOTING
RICHTS! Voting rights of esch member shall be na sot forth in the

. Corporation By-Lava,
1X. OPERATION: The Corporation shall not have or iesuc shares of stock,howeves
the Corporation may fssuc Ccrctlificates Evidencing Hombership
therein. No lncorporator,member,director or officer of the
Corporation shall at any time be considcred the owner of the
assets or income tharcof, except in the event of dissolution

as hereinafter provided, said assets snd income to be devoted

” exclus{vely to the foregoing purposes of the Corporation.

Mo dividends shall be pald, and no part ofthe income or prof({

of this Corporation not-for-profit shall be distributed to ltg

FIRLCTY, BANKS,

MERRYMAN, menbers, dircctors, except as hereinafter provided in accord-
BAUYISTA AND »
S0 W0 ance vith Chapters 1-14 of Title 4B of the Tennessee General

WLAS O (e, ) re—

Corporation Act 3s contained {n Teancsace Code Annotated
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pertalning to dissolution or final liquidation. llovever, tha
Corporation nay pay cospensation in a rcasonoble amount to {th
meabers, directors or off{cers for services randered to the

Corporation (ICA 48-603). Furthoryit may conler benelits upon

fts membors in conformity with {ts purposes; and upon dissolup=
ion d? finsl liquidation (¢t may moke distributions to its
mesbers as permittod by Chaptors L-14 of Tltla 48 of the Tonupssce
Code Annotated, and no such paymant or distribution whall be
doemed to bo & dividond or distributlon of income or prolit.

(TCA &B-606.) Tho Corporation shall not maks Lts [acilitles

svallable to the genersl public, and all such factllties shal}

be oporated In sccordance with tha provisions of its By-Lavs.
It ty INTENDED that this Corporstion shall qualify as an
orpanfzation exempt (vrom {ncoma taxnction vlthlA tho full meaning
ond purvlew of Soction 501 (cI?)of the United States Internal
Revenue Code 1954, and any other or subsequent allled Federal
and/or State statutos. To that end, this Corporation {s organ
ized and operated exclusively for pleasure, recreation and other
non-profitable purposes, all of the activities of vhilch are
for such purposes, snd no pari of the nat carnings of vhich enure
to the benafit of any private member, (26 USCA 501{c)(7): In
event tha Corporation toill or bacomas unabla to carry out it
purposes, or is liquidated or dissolved, voluntarily or
{nvoluntarily, the same shall be accomplished i{n accordance
with the provislons of the Tennesseo Genaral Corporation Act
pertatning thersto. To that end, all liabi{lities and obligations
of the Corporation shall be paid and discharged, o r adequate
provisions shall be made thercfor; assets héld by tha Corporation
upon eonditlion requiring raturn, transler or conveyance, vhiel
condition occurs by teason of the dissolution, shall be retuened,
transfarted or conveyed {n accordance with auch requlrements.

Other assets not held upon a condition requiring return, tranafer

.
or conveyance shall be delivered to the members, or, with
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spproval of the membership, shall be donated, trannferred nnﬂﬂ

M

conveyed to one or mors corporatlony, socletivs or organization:

vhich are not fov profit, and which In the judgment of the

Diroctors are engaged in affaims substantially simlilar to thosc

of this Corporation. To that end, a Plan of Dissolution may ba

. adopted by the members, all of the foregoing belng in accordanc!
vith the provisions of T,C.A. 48-1004.

X. MANAGDIENT: Tho busincss or affalrs of the Corporation shall Le managed by,
i Doord of Dircctors, each of whom nhall be of lepal age and
shnll connist of a number of not more than three (3), however,

. the nusber thareof to be (Ixed from lme to tlee dn the Ry=Lows
of the Corpoention, Each Momber of tha Honrd of Dliecton uhncl
hold offlcy for the term of offfce to which he lo ¢lected, and
thereafter, until his nuccessor Lo elected and qualifled, or
until his carlicr resignation, fncapacity, removal or death,
Each Hember of sald foard shall poanens all of the qualiflcat-
fap,beclocted and qualificd In gsuch manncr, nerve for such term
and upon such conditions, and have nuch voting righto, povern
and duties, -i‘wny be prescribed in Lhe By-lLauwk of the Corpor-
ation, in addition to those conferred upon them by ctatute.

Said Boord may adopt By<Laws, not incomsistent with the

RT5 BAY -4 AT

Charter of Incorporation, or the laws of the State af Tonnelacr'
for management and control of the Corporation, and may alter,
3 amend and repeal any provision thereol as therein provided.
Said Board may also promulgate and amend suitable policies,
rules ond regulations governing the work and activitios of the

Corporation, care ond use of its property, qualifi{cations,

duties and conduct of its staf{ and other personncl and ecmploye
and such other matters in the promisas as may be, in the judg-
went of tha Board, nacassary. The first Bonrd of Directors sha

be three (3) in number, and shall conaist of the incorporators
STAIET, BAMKS,

MERRTYMAN, vhe shall serva for a toerm of {{ve yecars, and thercafter until
BAUTIATA AND
.".:;:::,. tholr successors sre clected and qualified. The meobers of the

WL e T, (T e

inftial Board are:
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STRELT. Danxy,
HERARYMAN,
BAUTIATA AND
sanxy

srvsaNg A L
TN, TN

FILED
MAY 4 1978
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'?

] XI. POWERS:
!

(a)

(L)
(e)

(d)

(e)

(€)

(2)

th)

HAMP, ADDRESS

Thomas D, Shell /o Shell & Associates
119 Broad Streot
Elizabecthton,Tenncssae 37641

Ladd 8. Shell ¢/o Shell & Associates
119 Broad Strcet
Ellzabethton,Tenncssee 1764)

MLldred S, Elllott Sherwvood llaiglts
Elzabethton,Tenncssca 37643

The Corporation ahall have powvars os follows:
To bave succoanion by Llts corporate name for the perlod limited

{n {ta chargoer ond, whon no poriod ts limited, perpotual,

T

auan and be sued, complafn std defond, tn (te corpurate nnﬂn.

To ocquire, hold, daal (A and dinpose of property of all kindm,
or any Intercst therein,

To accept gll{tn, davises and bequests lubject.tp any conditio
or limitatlons contained in such glft, devise or bequest so long

ae such condlitions ov llmitations arc not conlrary to tho

provisionp of Chaptare 1 through 14, Title 48, Tennzsace Coda

Annotated, or to the purposcs for vhich such corporation 19
organized.

To establish by-laws and make all rules and regulations

not inconalstent with the la; or the constitutlon of this
state or of the United States which may be deemcd expediont
for the management of forpornte affafrs.

To elcct or appoint olficers, employees and other agants of thd
Corporation, defina their duties and [ix their compensation °"f
the compensstion of the directors.

To make contracts and, subject to such limitations, Lif any,

as may be contained i{n the ehartnr; to lneuﬁ llabiilzlen,
borrow money at such rates of {nterest as the corporation may
determine, {ssue itz notes, bonds and other obligations and
secure ony of Lts obligations by mortgage, pledge or othervise
Subject to such limitstions, Lf any, as oay be contalned i(n th
charter, to purchase, take, receive, subscribe for or ozhirvllc
acquire, own, hold, vote, employ, sell, lend, lesse, cxchange,

.
transfor, or othervise dispose of, mortzage, pledge, use and
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u(\;’
othervise deal {in and vith bonds and other oblligations, shnr!&‘,"

or other securitice or intercsts fssucd by others, whether
engaged in simtlar or different businoss activictles, govorne
mental or other activitics,

Subjoct to such limitatians, if any, as may be contained in

the charter, to conduct its busincss or aflairs, carry on lts

oparations and have ollices and oxercinc the powers granted by
|
Chapters 1 through 14, Title 48, Tenneusce Cada Annntated anywhae

To make donatfons for the publie welfare or for charitable,
seiontific, rallglous or educational purpuucu;.provldod.
howaver, that corporations for proflt may make wuch donatiang
only o;t of sarncd murplum and nhinll clinrge nuch denationn to
oparating expense; and further provided, thin pawer shall be
granted to corporations chartercd by special leglslative act
prior to the Constitutton of 1870, except in tho cnsc of n
corporation with a spacial legislative charter which contains
provisions forbidding or limtting the cxercise of the pover

hersin granted.

Subject to such limitstions, if any, as may be contsinmed {n the
charter, to procure for its bencfit fnsurance on the life ol
any employce, including any officer, whosc death alight cause

financial lose to the corporation, and to thin end the corp-

oration is decmad to have an insurable i{ntecrest {n {ts employces
to pay pensions and eltabillh ond carry out penolon plans,
pension trusts, profit-sharing plans, stock bonun plans,
and other incentive plans for any and all of Its members,
officers and employees.

Subject to such limitations, & sny, as moy bo contained in
tho tharter, to cnter into any partnership u(d\ others or

union of interest wvith regpect to any transaction, operntion,

or venue which the corporation has pover to conduct by {tscll,
even Lf such arrangement involves sharing or delegation of con-

trol of such transactions,opcration or venture ¥ith or to othcrs.
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WITNESS our signsturca, this &fﬂlﬂay of April,1978.

Bormac) DS

MAY 4 1970
SECRETARY OF STATE Je0g0 00040
(a) To have ond exercise all powers necessary or convén!ont to

elfect any or all of the povers lor vhich the corporation is

HIONAS U, SHELL, IRCORPOIATOR

~ Parsonally appearcd before me, the undersfgned authority, s Hotary Publk
- in and for said State and Cwnty: Thomas D. Shell, Ladd B, Shall, and Mildred
< lis Elliott, the within named ineprporators, with vhom I an personally acquainted,
o

,'_ and vho ncknowledged that they executed the foregoing Chartesr of Incorporation
1“ .

;; for the purposes therein .contnined and expressed.

& . ;

Witnoss my hond and official sesl at office in g1izabdthton,Tennassec, thig
h ‘
zf‘iﬁy of April,1978..
e ....;...,,’,,‘“,‘. g
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LADD ¥, SUELL, INCORFORATUR .

HILDRED S. ELLIOTT, [HCOHPORATOR

BK/PG: 474/864-881
22001189

A

18 PGS:AL-CHARTER

JARROD BATCH: 145966
02/18/2022 - 01:32 PM
VALUE 0.00
NORTCAGE [AX 0.00
TRANSFER TAX 0.00
RECORDING FEE 11.50
DP FEE 2.00
REGISTER'S FEE 0.00
TOTAL AMOUNT 13.50

STATE OF TENNESSEE, CARTER COUNTY

JARROD ELLIS

REGISTER OF DEEDS



